




























AUTHORIZATION

The undersigned, duly authorized representative of Boulders Realty Co.p, owner of the

properties located at 13 Stoneybrook Lane and 15 Stoneybrook Lane, Stratham, New Hampshire

and further identified as City of Portsmouth Tax Map 4, Lots I andT (the "Property"), hereby

authorize Green & Company Building and Development Corp., Hoefle, Phoenix, Gormley and

Roberts, P.A., and Jones and Beach Engineers, Inc., to file documents and appear before the

Stratham Zoning Board of Adjustment and Planning Board in all matters relating to applications

to permit the proposed permitting of the Property.

Dated: 2023 By: Q._16.-*
Name: W. Turner Porter, Jr
Title: President
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WHITE APPRAISAL___________   

REAL ESTATE APPRAISING & CONSULTING        Brian W. White, MAI, SRA 
 
 
November 10, 2023     

 
Timothy Phoenix, Esquire 
Hoefle, Phoenix, Gormley & Roberts, PLLC 
127 Parrott Avenue 
P.O. Box 4480 
Portsmouth, NH  03802-4480 
 

RE:  The Variance application for a 58+/- unit free-standing single-family development to be 
         located on 13 & 15 Stoney Brook Lane in Stratham, New Hampshire.       

 
Attorney Phoenix:     
At your request, I have been asked to investigate the impact on the value of the surrounding 
properties for the proposed 58+/- unit free-standing single-family development to be located on 13 
& 15 Stony Brook Lane (Stratham – Map 4, Lot 1 & 7 & Exeter – Map 51, Lot 10) and to prepare 
an analysis and opinion on the matter.  I have reviewed the Stratham Zoning Ordinance that 
addresses the standards for the requested variance. To prepare this letter, I have completed research 
on the proposed subject property, the neighborhood and the Stratham marketplace.  The following 
letter summarizes my analysis, findings and conclusions: 
 

1. The Existing Development: 

The subject property is made up of two abutting tracts of land (three tax parcels) that total 
77.3-acres of land.  The majority of the property and the majority of the uplands and 
proposed developed areas are located in Stratham in the “SC” Special Commercial district.  
The Exeter portion of the combined property is largely wetlands with the exception being a 
couple of small upland areas and approximately one-half of the proposed road area located at 
the end of Stoney Brook Lane.  The Exeter portion of the property is zoned “R-2”.  There is 
a stone and gravel drive area located at the end of Stoney Brook Lane that provides access to 
a dirt and gravel roughed-in road area. This road slopes downward to a small mostly level 
area that has a small pond.  There is an old dilapidated camp-style building located at the 
edge of the pond area.  This building appears to be in poor overall condition.  There is also a 
dilapidated shed building located near the nearby water crossing.  There is a water crossing 
area that has a metal panel road cover as part of a small dam and bridge area.  The dirt and 
gravel road area extends a short distance as it turns in a northeastern direction providing 
access to a cleared area that has two recently installed wells.  Beyond this point, there are a 
few cleared “road” areas that have recently been created in order to get machinery to several 
test-pit locations located on the property.  These road areas are simply areas that have been 
utilized to access the test-pit areas and the wheels and tracks of the various vehicles that have 
been in the area have created a road of sorts.  The terrain for the parcel has a mixture of 
uplands, wetlands and a couple of water crossings including the Parkman Brook which 
bisects the subject property in the southeastern portion of the  parcel.  The parcel could be 
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serviced with electricity, telephone, cable and internet.   It is noted that given the location of 
the two dilapidated buildings near the water, the subject’s buildings could be a hazard for 
children in the area.  The camp building could also be an attractive shelter area for vagrants.   
 

2. The Proposed Development: 
The existing dilapidated buildings located on the property would be demolished and 
removed from the property.  Stoney Brook Lane would be extended on the property as a 
paved road that would provide access to several upland areas that are located in the eastern  
portions of the property.  There are two road areas that would have a loop area.  The paved 
road areas would provide access to each of the 58+/- free-standing single-family residences.  
There are several other upland areas on the property near the location of the residences that 
would be utilized to accommodate several shared leachfield areas to service the various 
residences of the development.  The two existing wells would be utilized as a community 
water supply providing water to each of the 58+/- single-family residences.  The majority of 
the subject’s 77.3-acres would remain undeveloped.  According to Michael Garrepy, a 
representative of the owners of the subject property, the proposed development would also 
likely have common walking trails and a possible canoe/kayak launch area located in the 
northern portion of the parcel along the Squamscott River.   
 
Each of the single-family residences will have a front paved driveway that will provide 
access to a garage area.  The residences will each contain two levels of finished living area 
with a basement area.  The units will have quality interior and exterior finishes that are 
commensurate with other similar new construction residences located in the area.  At this 
time, there are no detailed plans on the proposed buildings that would provide any additional 
information on the design or size of the free-standing single-family residences.  There will be 
landscaped and grassed areas surrounding each of the single-family residences.  Upon 
completion of the proposed construction, the retail prices of the proposed single-family 
residences will likely be at the middle or toward the upper end of the range of prices for 
single-family residences located in the area.    

 
3.  Neighborhood & Abutting Properties: 

The subject property is located in a Special Commercial district area in the southern portion 
of the Town of Stratham at the Stratham/Exeter town line.  The subject property contains 
several wetland areas that are generally located adjacent to both the Squamscott River and 
Parkman Brook.  NH Route 101 borders the subject property to the north and east.  This 
highway is the major east-west highway in New Hampshire.  The Exeter Crossing 
development, a multi-tenant commercial property abuts the subject property to the east.  This 
development has Subway, Convient MD, Little Sprouts Day Care, and Lindt Chocolate 
among its tenants.  Stoney Brook Lane is located off of the southeastern portion of the 
subject property.  Stoney Brook Lane is developed with properties that are located in 
Stratham to the north and in Exeter to the south.  The Stratham developed portion consists of 
Exeter Crossing and one single-family residence.  The Exeter developed portion contains 
five single-family residences.  All of the residences located along Stoney Brook Lane are 
slightly older capes, colonials and ranches that appear to be in above average to good overall 
condition.  The full-value equalized assessed values for these homes located along Stoney 
Brook Lane range from approximately $350K to $480K.  There is an access road (Stoney 
Brook Connector) located off of Stoney Brook Lane that provides access to a signalized 
intersection with Portsmouth Avenue (NH Route 108).  A gasoline/convenience 
development and a McDonald’s restaurant are located on this connector road at the 
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intersection with Portsmouth Avenue.  The remainder of Portsmouth Avenue is largely 
developed with a variety of commercial developments for the properties that front on 
Portsmouth Avenue with residential properties dominating the development of the interior 
roads located off of Portsmouth Avenue.  In Stratham, the area located to the north of Route 
101 is zoned Gateway Commercial – Business District – Central Zone for approximately 1.5 
miles along Portsmouth Avenue.  This zone, which extends approximately 800’ off of 
Portsmouth Avenue, allows for a variety of commercial uses.  The land located further off of 
Portsmouth Avenue is largely zoned Residential – Agricultural and this zone allows for a 
variety of residential and agricultural uses.  The subject property is bordered by Parkman 
Brook and the Squamscott River to the west and northwest.  These abutting areas are largely 
wetlands.  Conservation land owned by the Town of Exeter and Exeter wastewater treatment 
land is located to the west and northwest of the subject property across the Squamscott 
River.   
 

4. Factors that impact Value and the Application to the Subject Property:  
For the subject property, there are three potential factors that could directly impact the 
market value of the abutting properties.  These factors are noise, view and use.   
 
Noise: 

It was previously noted that the proposed subject property will contain a single-entry road as 
an extension of Stoney Brook Lane that will provide access to a 58+/- unit free-standing 
single-family development.  One residence will stand alone in the first 1/3 of the 
development with the remainder of the development having two loop road areas that will 
both be developed with several residences.  All of the development will take place in the 
eastern portion of the parcel with the western portion of the parcel being undeveloped.   
 
At the present time, the noises emitted from the subject property are little to none as the 
property is undeveloped land with a dilapidated camp and shed building located in the 
southern portion of the parcel near the end of Stoney Brook Lane.  The subject’s proposed 
residential development will contain a single paved drive (ingress and egress) that will 
extend into the eastern portion of the parcel.  The vehicle noise from the proposed 
development will likely be somewhat similar to the noises that are currently emitted by the 6 
single-family residences currently located on Stoney Brook Lane.  One difference is that the 
subject’s proposed development will contain 58+/- additional single-family residences so the 
traffic that travels on Stoney Brook Lane and the Stoney Brook Connector will increase.  All 
of the single-family residences will be located further into the development making it 
unlikely that any noises from people maintaining their yards or enjoying outside activities 
will travel to the 6 homes located along Stoney Brook Lane or the Exeter Crossing 
development.  Therefore, the only anticipated noise change to the surrounding properties will 
be limited to an increase in traffic noise.  It is noted that many of the permitted uses by right 
(multi-family dwellings, workforce housing, hotels, motels, crop production, tree farming, 
veterinary hospitals, conference centers, earth removal, and light industrial uses) would 
likely result in similar traffic noise increases with some of these uses also increasing the 
noise level from the specific use on the development. 
 
There will obviously be additional noise from the use and maintenance of the 58+/- single-
family residences.  However, these noises are no different than what is currently heard from 
the abutting and surrounding residences.  The typical buyer of a property located in close 
proximity to the subject property would be aware of this potential.  Considering all of these 
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factors, it is reasonable to conclude that the proposed 58+/- unit single-family development 
of the subject property will be configured in such a manner that there would not be an 
increase in the noise level that would be over and above that of many of the permitted uses in 
the “SC” zone.        
 
View: 

At the present time, the subject property can be viewed in the distance from both Stoney 
Brook Lane and Route 101.  The subject’s dilapidated structures are visible in the distance 
from the end of Stoney Brook Lane.  The existing development of the subject property 
contains two poor condition structures that some would consider to be an eyesore for the  
above average to good condition mixed-use (residential and commercial) neighborhood of 
the subject property.  The proposed 58+/- unit residential development will have a single 
paved drive located in the eastern portion of the parcel.  The single-family homes will largely 
be located in the eastern portion of the parcel with several of them being visible from Route 
101.  Given the heavy tree cover located on the property, it would be very unlikely that any 
of the single-family homes will be able to be seen from any of the existing mixed-use 
developments that surround the subject property.   
 
Stoney Brook Lane will be extended into the subject property with a new road.  The two 
existing poor condition structures will be removed from the property.  The only views that 
the existing residences located on Stoney Brook Lane will have are of a new paved road and 
an upgraded natural area located along the front pond area.  The views of several nearby 
residential properties will change but not to the extent that any negative impact will result.  It 
could be argued that the views of the neighboring properties will be enhanced by replacing 
the poor condition buildings on the property with a new road and landscaped areas.  
Additionally, the proposed development will contain 58+/- new free-standing single-family 
homes that will likely command new home prices that will likely exceed the full-value 
assessed values of the existing homes located along Stoney Brook Lane.  It this is the case, 
then the subject’s new single-family residences would be a positive factor for neighboring 
properties. 
 
Use: 
The subject property is proposed for use as a 58+/- unit free-standing single-family 
development.  In the surrounding neighborhood, the Stoney Brook Lane area is developed 
with six single-family homes and a few commercial developments that include Exeter 
Crossing, McDonald’s and a gasoline/convenience development.  Portsmouth Avenue is 
developed with a variety of commercial properties with single-family residential homes 
being located on the interior streets.  The proposed single-family development of the subject 
property will be in-line with that of the surrounding uses.  It was previously noted that the 
majority of Portsmouth Avenue to the north of the subject property allows commercial uses 
for the first 800’ off of Portsmouth Avenue with residential and agricultural uses being 
permitted beyond the 800’ setback.  For the subject’s development, all of the single-family 
homes will be located over 800’ off of Portsmouth Avenue.  While single-family homes are 
not allowed in the “SC” zone and the 800’ setback does not apply to the current zoning, it is 
notable that the subject’s proposed single-family use conforms to the 800’ set back from 
Portsmouth Avenue that is prevalent in the Portsmouth Avenue area of Stratham.   
 
In the Variance application, it is pointed out that there are six existing single-family 
residences located along Stoney Brook Lane.  These homes are located on an average lot 
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area of 0.27-acres.  Together, these six homes utilize 1.64-acres giving them a density of 3.6 
homes/acre.  It is noted that these homes are serviced by municipal sewer from Exeter.  The 
proposed development for the subject calls for developing the 77.3-acre parcel with 58+/- 
free-standing single-family homes (58 homes assumed for comparison purposes).  This 
calculates into a density of 0.75 homes/acre.  It is noted that the subject’s development will 
require several shared septic systems so this is not a perfect comparison but it is reflective of 
what is located within the immediate neighborhood.  The density for the six neighboring 
homes is 3.6 homes/acre which is 4.8 times greater than that for the proposed development 
of the subject property which is 0.75 homes/acre.  In the residential marketplace, this density 
comparison of residential homes with sewer as compared to residential homes on septic (4.8 
times) is well within the typical range.   
 
For the abutting Exeter Crossing development, the subject’s proposed 58+/- unit residential 
development will increase the traffic on Stoney Brook Lane which will give this 
development more exposure to potential patrons of the various tenants located in the plaza.   
The subject’s proposed single-family development maximizes the upland acres of the 
property creating a well-designed residential development which replaces land that is 
currently under-utilized.  
 
It was previously noted that single-family homes are not permitted in the “SC” district while 
the following uses are permitted including: multi-family dwellings, workforce housing, 
hotels, motels, crop production, tree farming, veterinary hospitals, conference centers, earth 
removal, and light industrial.  Other permitted uses include: retail, commercial services, 
professional offices, restaurants; breweries and wineries.  The Exeter Crossing development 
is a multi-tenant retail and office development that abuts the subject property to the south.  A 
similar development to this would be allowed in the “SC” zone while a single-family 
development such as the proposed development of the subject property, which would present 
somewhat as an extension of the existing single-family homes currently located on Stoney 
Brook Lane, is not permitted in the “SC” zone.  To the average person, unaware of the 
zoning peculiarities, this would appear to be inconsistent.  Considering the fact that the 
subject’s proposed development will present as an extension of the existing single-family 
homes located on Stoney Brook Lane and appear to be similar to several other residential 
developments located off of Portsmouth Avenue, it can reasonably be concluded that the 
proposed use of the subject property as a 58+/- unit free-standing single-family development 
is a use that will be compatible with the surrounding neighborhood. 
 

5. Specific Standards – Variances:   
The owners are requesting a Variance from the following – Stratham Zoning Ordinance – 
Section III, Article 3.6 (Table of Uses) to permit 58+/- free-standing residential units as part 
of an overall condominium development on the property.  I spoke with Christina Murdough, 
the Stratham Assessor, to get her opinion on the subject’s proposed 58+/- unit free-standing 
single-family development and that of other recently constructed multi-unit residential 
developments located in the Sagamore Avenue area.  She stated that she is very familiar with 
the Stoney Brook Lane area and the subject property.  She indicated that there have not been 
any exactly similar comparisons located in Stratham likely due to the unique SC zoning.  She 
indicated that she was not surprised that single-family residences were being proposed for 
the subject property.  While she has not seen the development plan for the subject property, 
she stated that if a single-family residential development were to be constructed on the 
subject property that “there would not be any diminution of value” for the surrounding 
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properties.  I have attempted to gather market sales data from the greater Stratham area that 
would speak to the specific change in use that the subject property is looking for and 
possible value changes in the area.  In the greater Stratham area, there is no exactly similar 
property from which to extract paired-sales. Therefore, only general observations can be 
made based on my experience in the marketplace and opinions from other valuation 
professionals.  
 
Over the past several years in the greater Stratham area, several new detached single-family 
residential developments have been constructed or are currently proposed.  In general, the 
addition of these new detached residential  developments has resulted in upgrading the 
overall condition of the neighborhood and therefore enhancing the overall desirability of the 
surrounding area.  A few other Seacoast area assessors were contacted to see if their 
municipality had experienced the same variance request as the subject’s and found none.  It 
is concluded that the subject’s SC zone is unique as is the subject’s location with the zone 
(effectively rear acreage).   It is noted that the subject’s Special Commercial district is the 
only such zoned area located in Stratham.  This SC zoned area covers the Exeter Crossing 
property, the single-family residence located on 11 Stoney Brook Lane and the subject 
property which is effectively 77.3-acres of vacant land.  Given the list of permitted and 
conditional uses in this zone (Various commercial uses and residential uses limited to multi-
family dwellings, two-family dwellings and cluster developments), this zone was intended to 
allow for a mixture of commercial and residential uses on the property.  The appraiser spoke 
with Rosanne Maurice-Lentz, the Portsmouth Assessor regarding the trend for municipalities 
to be willing to modify their specific mixed-use zone language in order for allowing 
commercial uses to be located in the areas of high visibility and easy access with 100% 
residential uses allowed to be located on the rear acres (where commercial uses were either 
allowed or required to some degree).  Maurice-Lentz stated that many municipalities are 
allowing for these purely residential uses to be permitted as part of a mixed-use development 
in response to the housing shortage.  While the subject property is not part of the Exeter 
Crossing development which it abuts, it effectively is the rear acreage to this property which 
shares this unique SC zoning.  Requiring that the subject’s rear developable acreage, which 
is located more than 800’ off of Portsmouth Avenue, contains a commercial use or limit it to 
several other residential uses but not detached single-family residences, would appear to be 
somewhat restrictive in this time of a broad-based lack of all types of residential housing.      
 
It is my opinion that granting the requested variance for the subject property to be improved 
with a 58+/- unit free-standing single-family development would not result in the diminution 
in value of the abutting property values in the immediate vicinity of the subject property and 
the proposed subject property would not change the characteristics of the neighborhood.  In 
fact, the addition of the proposed subject property will add several attractive and modern 
single-family residences to the neighborhood that very well could enhance the value of the 
surrounding properties as it will add new residential units to a location that is currently under 
improved for the area. 
 

Respectively submitted,  

  



 

7 | P a g e  
 

SCOPE OF THE APPRAISAL  
 
The Scope of the Appraisal is defined as “the extent of the process of collecting and reporting data”. 
 
Appraisal Problem: 

The combined subject property is located on 13 & 15 Stoney Brook Lane in Stratham, New 
Hampshire.  Together, the three tax parcels that make up the subject property contain 77.3-acres of 
land area.  The combined subject property is located at the end of Stoney Brook Lane at the 
Stratham/Exeter town line.  The subject property is improved with a poor condition camp building 
and a poor condition shed structure.  The majority of the developable upland areas of the property 
are largely located in Stratham while the Exeter portion of the property is unusable wetlands.   
 
The proposed development calls for assembling the two parcels (three tax parcels) of the subject 
property and developing the combined property with a 58+/- unit free-standing single-family 
development.  There will be a new road installed at the end of Stoney Brook Lane that will provide 
access to the 58+/- residences.  The surrounding properties are limited as the property abuts Route 
101 to the north and east and the Squamscott River and other wetlands to the west.  To the south, the 
neighboring property is limited to a few commercial developments and six older single-family 
residences. 
 
This opinion letter will examine the marketplace to determine if there is any data that indicates that 
if the requested variance is granted allowing the subject’s proposed single-family development that 
there would be a diminution in the values of the neighboring properties.  The analysis included 
examining market sales data along with surveying several assessors of Seacoast area cities and 
towns to obtain their findings from similar developments.    
 
Intended Use of the Appraisal: 
The intended use of this opinion letter is to assist in determining if there would be any diminution in  
the values of the properties that surround the proposed subject property. 
 
Intended User of the Appraisal: 

This appraisal report was prepared for the exclusive use of the Stratham Zoning Board of 
Adjustment and Planning Board.  This report is not intended for any other use.  Any use of this 
appraisal by any other person or entity, or any reliance or decisions based on this appraisal, are the 
sole risk of the third party.  White Appraisal accepts no responsibility for damages suffered by any 
third party as a result of reliance on, decisions made, or actions taken based on this report. 
 
Property Inspection: 

In this appraisal assignment the collection process began with obtaining data on the subject property.  
Initially, this was done by gathering recorded information on the subject property as follows: 
 

1. A copy of the current tax assessment cards was obtained from the Town of Stratham Tax 
Assessor’s Office. 
 

2. Municipal data (zoning map and zoning regulations) was gathered which addresses the 
current zoning of the subject property. 
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3. Copies of the current deeds for the subject property were obtained from the registry along 
with copies of any pertinent older deeds, easements, or recorded site plans.  The 
appraiser has been provided with several site plans along with a copy of the 
Memorandum for the Variance Application.   

 
4. The developable upland areas of the subject property were viewed by Brian W. White, 

with Michael Garrepy, representative of the property owners, on October 24, 2023.    
 
5. The description of the subject’s existing and proposed development is based on 

information from the Stratham Tax Assessor’s Office, the provided site plans, and the 
appraiser’s physical inspection of the subject property. 

 
6. The appraiser has familiarized himself with the Variance Request that the Applicant is be 

requesting in order to accommodate the proposed 58+/- unit free-standing single-family 
development. 

 
Data Research: 

Market data utilized in this report has been collected to support the appraiser’s findings.   
Comparable sales have been identified by researching sales data published by various Multiple 
Listing Services, and the local municipality.  These transactions have been studied and all pertinent 
data confirmed by checking the recorded deeds and/or by contacting a party directly involved in the 
sales transaction.  Real Estate Brokers, property owners, and other individuals who are 
knowledgeable with the marketplace have been contacted in order to obtain additional comparable 
data regarding current asking prices, pending sales, or leases of similar properties.  The transactions 
deemed most meaningful to this opinion letter have been utilized.   

 
Analyses Undertaken: 

This appraisal utilized sales of properties located in the Seacoast area that may have been impacted 
by their proximity to a new single-family residential development.  Several local Seacoast area 
assessors were surveyed to obtain information on any similar studies that they may have conducted 
and to obtain their opinion of the matter.   
 
Reporting: 

The content of this opinion letter is prepared based on the requirements defined by Standard 2 of the 
Uniform Standards of Professional Appraisal Practice (2022-2023 USPAP), effective January 1, 
2022, through December 31, 2023.  The level of reporting is consistent with a Restricted Appraisal  
Report format.    
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WHITE APPRAISAL___________   

REAL ESTATE APPRAISING & CONSULTING        Brian W. White, MAI, SRA 
 

CERTIFICATION 

 
I do hereby certify that, except as otherwise noted in this report: 

1. the statements of fact contained in this report are true and correct; 
2. the reported analyses, opinions and conclusions are limited only by the reported assumptions 

and limiting conditions and are my personal, unbiased professional analyses, opinions and 
conclusions; 

3. I have no present or prospective interest in the property which is the subject of this report 
and I have no personal interest or bias with respect to the parties involved; 

4. I have no bias with respect to the property that is the subject of this report or to the parties 
involved with this assignment; 

5. my engagement in this assignment was not contingent upon developing or reporting 
predetermined results; 

6. my compensation for completing this assignment is not contingent upon the development or 
reporting of a predetermined value or direction in value that favors the cause of the client, 
the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a 
subsequent event directly related to the intended use of this appraisal; 

7. my analysis, opinions, and conclusions, were developed, and this report has been prepared in 
conformity with the Uniform Standards of Professional Appraisal Practice; 

8. Brian W. White, MAI, SRA has made a personal inspection of the property that is the subject 
of this report; 

9. no one  has provided significant real property appraisal assistance to the persons signing this 
certification;  

10. I have not performed any services, as an appraiser or in any other capacity, regarding the 
property that is the subject of this report within the three-year period immediately preceding 
acceptance of this assignment; 

11. the reported analyses, opinions, and conclusions were developed, and this report has been 
prepared, in conformity with the Code of Professional Ethics & Standards of Professional 
Appraisal Practice of the Appraisal Institute; 

12. the use of this report is subject to the requirements of the Appraisal Institute relating to 
review by its duly authorized representatives; 

13. As of the date of this report, Brian W. White, MAI, SRA, has completed the continuing 
education program for Designated Members of the Appraisal Institute. 
 

Respectively submitted,  

     
 

130 VARNEY ROAD ▪ DOVER, NEW HAMPSHIRE 03820 ▪ BRIANWMAI@AOL.COM ▪ (603) 742-5925 
___________________________________________________________________________________________________________________________ 
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Qualifications of the Appraiser    Brian W. White, MAI, SRA 

Professional Designations:  
 Member, Appraisal Institute (MAI) – Awarded by the Appraisal Institute.  MAI #9104 
 Senior  Residential Appraiser (SRA)                
Employment: 

1989 to Present White Appraisal – Dover, NH 
   President – Senior Appraiser 
   Owner of White Appraisal, a commercial and residential 
   real estate appraisal firm. Complete appraisals on all 
   types of commercial and residential properties.  
   Consulting. 

1988 Finlay Appraisal Services – Portsmouth, NH 
  Senior Vice President/Chief Operations Officer 

Oversaw the operation of four appraisal offices. Completed commercial 
and residential appraisals on all types of properties. 

1985 Finlay Appraisal Services – Portsmouth, NH 
  and Appraisal Services Manager – South Portland, ME. Completed 
  commercial and residential appraisals on all types of properties. 

Education: 

   Mitchell College  
    Associate of Arts, Liberal Studies  

   University of Southern Maine 
             Bachelors of Science, Business Administration 
       Bus  022     Real Estate Law 
       Bus  023     Real Estate Practice 
       Bus  025     Real Estate Valuation 

   American Institute of Real Estate Appraisers 
    1A-1  Real Estate Appraisal Principles  
    1A-2  Basic Valuation Procedures  
    1B-A  Cap. Theory and Technique (A)  
    1B-B  Cap. Theory and Technique (B)  

2-3 Standards of Pro. Practice 
2-4 Exam #7 Industrial Valuation  

   Society of Real Estate Appraisers 
    101 Intro. To Appraising Real Property                         
       102 Applied Residential Property Valuation 
    201 Prin. Of Income Property Appraising 
     202 Applied Income Property Valuation 
    

Recent Appraisal Institute Classes: 
             Introduction to Appraising Green Buildings – 2011 

USPAP Update - 2013 
        USPAP Update - 2015 
          Introduction to Land Valuation - 2016 
    USPAP Update- 2017 
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Education (Continued): 
USPAP Update- 2019 
Business Practices & Ethics- 2021 
USPAP 2022/2023 Update- 2021 

Recent Seminars:  
Commercial Real Estate Roundtable – 2019 
Appraiser Essentials with CRS and Green Fields – 2019 
Land Development & Residential Building Costs – 2019 
Myths in Appraiser Liability – 2019 
Appraising in Uncertain Times – 2019 
Market Trends in NH Real Estate – 2020 
Appraising Commercial Properties during a Pandemic – 2020 
Defining the Appraisal Problem: Sleuthing for the Approaches to Value- 2021 

       Forest Valuation- 2021 
       Appraiser Essentials Paragon MLS- 2021  
       Residential Building Systems- 2021 
                  2021-2022 NH Market Insights- 2021 
       Implications for Appraisers of Conservation Easement Appraisals- 2022 

      NH’s Housing Market & Covid: What a Long, Strange Road It’s Been!- 2022 
      Current Residential & Commercial Valuation Concerns- 2022 
      Commercial Real Estate Markets in Turbulent Times- 2023 
      NH in a Time of Virus: Are We in Recovery? An Economist’s View- 2023 

                  Dealing with Atypical Properties or Assignment Conditions- 2023 
       15 Takeaways from Your Colleagues Legal Misfortunes- 2023 
Appointments: 
 Board of Directors – New Hampshire Chapter of the Appraisal 
             Institute - 1991 to 1993; 2000 to 2010 and 2015-2018 

Vice President - New Hampshire Chapter of the Appraisal Institute – 2011-2012 & 2019 
President – New Hampshire Chapter of the Appraisal Institute – 2013 & 2014 

Experience: 
 Review Chairperson – New Hampshire Chapter of the Appraisal 
    Institute – 1994 to 2010 
Licenses: 

 N.H. Certified General Appraiser #NHCG -52, Expires 4/30/2025 

Partial List of Clients: 
 Banks:     Attorneys:  Others: 
 Androscoggin Bank    John Colliander  City of Dover 
 Granite Bank                   Karyn Forbes  Town of Durham 
 Federal Savings Bank   Michael Donahue               University of New Hampshire 
 Sovereign Bank     Richard Krans  Wentworth-Douglass  
 Eastern Bank    Simone Massy  The Homemakers    
 Century Bank         Samuel Reid  Strafford Health Alliance 
 TD Bank    Daniel Schwartz  Goss International 
 Kennebunk Savings Bank   Robert Shaines  Chad Kageleiry 
 Northeast Federal Credit Union  William Shaheen  Gary Levy 
 Profile Bank     Steve Soloman  Stan Robbins 
 Peoples United Bank   Gerald Giles  Daniel Philbrick 

Key Bank    Ralph Woodman  Keith Frizzell 
Optima Bank and Trust   Gayle Braley  Chuck Cressy 
Provident Bank    Fred Forman  John Proulx 
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PHOTOGRAPHS OF THE SUBJECT PROPERTY 
 

 
 

Street Scene - Front of the Subject Property  
Looking Southeast on Stoney Brook Lane - (10/23) 

 

 
 

Street Scene - Front of the Subject Property  
Looking Northwest on Stoney Brook Lane - (10/23) 
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PHOTOGRAPHS OF THE SUBJECT PROPERTY  
 

 
 

Subject Property – Front Stone Drive Area 
Looking Northwest showing Camp Building - (10/23) 

 

 
 

Subject Property – Camp Building 
Looking East from Stone Drive Area - (10/23) 
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PHOTOGRAPHS OF THE SUBJECT PROPERTY  

 

 
 

Subject Property – Pond & Camp Building 
Looking Southeast from Bridge Area - (10/23) 

 

 
 

Subject Property – Shed Building  
Looking Northwest from Bridge Area – (10/23)  
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PHOTOGRAPHS OF THE SUBJECT PROPERTY  
 

 
 

Subject Property – Front Gravel Drive Area  
Looking Northeast – (10/23) 

 

  
 

Subject Property – Front Cleared Area & Well Location    
Looking East – (10/23)  
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PHOTOGRAPHS OF THE SUBJECT PROPERTY  
 

 
 

Subject Property – Easement Area   
Looking Northeast – (10/23)  

 

 
 

Subject Property – Proposed Water Crossing Area   
Looking North – (10/23)  
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PHOTOGRAPHS OF THE SUBJECT PROPERTY  

 

 
 

Subject Property – Proposed Location of Southern Loop Road    
Looking Northwest – (10/23)  

 

 
 

Subject Property – Proposed Location of Northern Loop Road    
Looking Northwest – (10/23)  

 
 



 

21 | P a g e  
 

PHOTOGRAPHS OF THE SUBJECT PROPERTY  
 

 
 

Subject Property – Typical Woods “Road”     
Looking South – (10/23)  

 

 
 

Subject Property – View of Squamscott River from Northern Loop Road     
Looking West – (10/23)  
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PHOTOGRAPHS OF THE SURROUNDING PROPERTIES 
 

 
 

View of Abutting Residence at 11 Stoney Brook Lane   
Looking East from Stoney Brook Lane - (10/23) 

 

 
 

View of Abutting Residence at 10, 12 & 14 Stoney Brook Lane   
Looking Southeast from Stoney Brook Lane - (10/23) 
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PHOTOGRAPHS OF THE SURROUNDING PROPERTIES 
 

 
 

View of Rear Ingress/Egress Drive to Exeter Crossing  
Looking East from Stoney Brook Lane - (10/23) 

 

 
 

View of Exeter Crossing Main Building 
Looking West from Front Drive & Parking Area - (10/23) 
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AERIAL VIEW 
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